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BON-JN

SOLVENCY REPORT OF ENTERPRISES AND COOPERATIVES

SOLVENCY REPORT FOR  PUBLIC PROCUREMENTS

-Basis for confirmation of ability to fulfill a contract on public procurement  -

Law on Public Procurement ("The Official Gazette of the Republic of Serbia", No. 91/2019)

PART ONE - BASIC DATA * 
 
1. Identification Data

    Basic identification number 1) 20009233

    Tax identification number 2) 103726184

    Business name
1) KARIN KOMERC MD DRUŠTVO SA OGRANIČENOM ODGOVORNOŠĆU ZA PROIZVODNJU, 

USLUGE I TRGOVINU VETERNIK

    Abbreviated business name 1) KARIN KOMERC MD DOO VETERNIK

    Head office 1) Veternik,Živorada Petrovića 8

    Legal form 1) 3-Limited liability company

2. Incorporation Data

    Year of incorporation 1) 2005

3. Predominant Activity Data**

    Activity code
1)

4110-Development of building projects

    Field of activity
1)

41-Building construction

    Sector 
1)

F-CONSTRUCTION INDUSTRY

4. Size of Legal Entity Data ***

    Size of Legal Entity 3) 4-Large

5. Number of Employees 

    Average number of employees at the end of the month 3) 2018 2019 2020

365 410 496

6. Number of banks in which the legal entity has open accounts 4) 7

    RSD accounts with banks (up to 3)

    Direktna Banka ad Kragujevac                      150-0000001862920-33

    BANCA INTESA AD BEOGRAD                           160-0000000363031-02

    UNICREDIT BANK SRBIJA AD BEOGRAD                  170-0030022483000-08

    Foreign currency accounts with banks (up to 3)

    Direktna Banka ad Kragujevac                      150-0070100077220-06

    BANCA INTESA AD BEOGRAD                           160-0053600006327-33

    UNICREDIT BANK SRBIJA AD BEOGRAD                  170-0030022483020-45
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7. Data on Legal Representative(s) 1)

       Name and surname Krste  Dubroja

Sources of data: 1) Serbian Business Registers Agency - Business Entities Register 2) Tax Administration
3) Serbian Business Registers Agency - Register of Financial Statements 4) National Bank of Serbia - Unique Accounts 

Register

* The latest up to date position

** Law on classification of activities ("The Official Gazette of RS", No, 104/09), Legal Act on classification of activities ("The Official Gazette of RS", No, 54/10)

*** Accounting Law ("The Official Gazette of RS", No. 73/2019)
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BON-JN

PART TWO - CONCISE BALANCE SHEET 

-in 000 RSD

No.
POSITION 

Years 1)

2018 2019 2020 

ASSETS 

1 A. SUBSCRIBED CAPITAL UNPAID 0 0 0

2 B. PERMANENT ASSETS 2.646.735 3.765.823 4.151.300

3 I. Intangible assets 4.067 3.480 2.893

4 II. Immovables, plant and equipment 2.239.105 2.562.476 2.771.706

5 III. Biological resources 2.415 12.456 16.119

6 IV. Long-term financial investments 401.148 1.187.411 1.360.582

7 V. Long-term financial receivables 0 0 0

8 V. DEFERRED TAX ASSETS 0 0 859

9 G. CURRENT ASSETS 3.462.579 3.363.928 3.693.611

10 I. Inventories 576.278 982.714 810.563

11 II. Short - term financial receivables, financial investments and cash 2.886.301 2.381.214 2.883.048

12 1. Receivables from sales, from specific business and other receivables 1.638.426 1.361.075 1.416.563

13 2. Financial assets at fair value through Profit and Loss Account 0 0 0

14 3. Short - term financial investments 376.200 347.763 680.444

15 4. Cash and cash equivalents 301.571 539.099 726.604

16 5. Value added tax and accrued expenses 570.104 133.277 59.437

17 D. TOTAL ASSETS = OPERATING ASSETS 6.109.314 7.129.751 7.845.770

18 Đ. OFF-BALANCE SHEET ASSETS 1.880.652 2.075.335 2.230.383

EQUITY AND LIABILITIES 

19 A. EQUITY 3.854.921 4.265.225 4.669.929

20 I. Capital 411.120 411.120 411.120

21 II. Subscribed capital unpaid 0 0 0

22 III. Treasury shares 0 0 0
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BON-JN
No.

POSITION 
Years 1)

2018 2019 2020 

23 IV. Reserves 0 0 0

24 V. Revaluation reserves from intangible assets, immovables, plants and equipment 0 0 0

25 VI. Unrealized profits from securities and other elements of other comprehensive income 0 0 245

26 VII. Unrealized  losses from securities and other elements of other comprehensive income 0 0 0

27 VIII. Retained earnings 3.443.801 3.854.105 4.258.564

28 IX. Loss 0 0 0

29 B. LONG-TERM PROVISIONS AND LIABILITIES 467.989 549.519 481.547

30 I. Long-term provisions 0 0 0

31 II. Long-term liabilities 467.989 549.519 481.547

32 V. DEFERRED TAX LIABILITIES 16.601 12.759 0

33 G. SHORT-TERM LIABILITIES 1.769.803 2.302.248 2.694.294

34 I. Short - term financial liabilities 271.777 489.802 685.499

35 II. Operating liabilities, prepayments, deposits and guarantees 1.060.650 1.580.475 1.605.891

36 III. Other short - term liabilities 246.898 100.380 317.065

37 IV. Other liabilities and deferred expenses 190.478 131.591 85.839

38 D. LOSS ABOVE EQUITY 0 0 0

39 Đ. TOTAL EQUITY AND LIABILITIES 6.109.314 7.129.751 7.845.770

40 E. OFF-BALANCE SHEET LIABILITIES 1.880.652 2.075.335 2.230.383

Source of data : Serbian Business Registers Agency - Register of Financial Statements

1) Data for the last three years
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BON-JN

PART THREE - CONCISE PROFIT AND LOSS ACCOUNT 

-in 000 RSD

No.
POSITION 

Years 1)

2018 2019 2020 

1 A. OPERATING INCOME 7.543.986 9.092.957 9.443.140

2 1. Income from goods and products sold and services provided 7.451.926 9.018.449 9.355.482

3 2. Other operating income 92.060 74.508 87.658

4 B. OPERATING EXPENSES 6.073.965 8.454.531 8.388.271

5 1. Costs of goods sold 718.216 656.556 399.332

6 2. Revenue from undertaking for own purposes 552.151 508.944 544.167

7 3. Increase in value of inventories of work in progress and finished products and unfinished 
services 438 33.496 8.108

8 4. Decrease in value of inventories of work in progress and finished products and unfinished 
services 32.856 294 25.578

9 5. Raw material, fuel and energy costs 2.510.067 2.296.661 2.879.911

10 6. Salaries, wages and other personal indemnities 480.919 490.341 981.863

11 7. Depreciation and long-term provision costs 236.076 320.947 370.278

12 8. Other operating expenses 2.648.420 5.232.172 4.283.584

13 V. OPERATING PROFIT 1.470.021 638.426 1.054.869

14 G. OPERATING LOSS 0 0 0

15 D. FINANCIAL INCOME 78.348 15.604 23.522

16 Đ. FINANCIAL EXPENSES 40.504 34.445 36.716

17 E. PROFIT FROM FINANCING 37.844 0 0

18 Ž. LOSS FROM FINANCING 0 18.841 13.194

19 Z. INCOME ON VALUE ADJUSTMENT OF OTHER ASSETS CARRIED AT FAIR VALUE 
THROUGH PROFIT AND LOSS ACCOUNT 159.652 113.773 6.133

20 I. EXPENSES ON VALUE ADJUSTMENT OF OTHER ASSETS CARRIED AT FAIR VALUE 
THROUGH PROFIT AND LOSS ACCOUNT 56.309 5.293 78.997

21 J. OTHER INCOME 20.757 38.571 264.642

22 K. OTHER EXPENSES 25.225 53.305 98.725

23 L. PROFIT FROM REGULAR BUSINESS OPERATIONS BEFORE TAX 1.606.740 713.331 1.134.728

24 Lj. LOSS FROM REGULAR BUSINESS OPERATIONS BEFORE TAX 0 0 0
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BON-JN
No.

POSITION 
Years 1)

2018 2019 2020 

25 M. NET PROFIT FROM  DISCONTINUED OPERATIONS, EFFECTS OF CHANGES IN 
ACCOUNTING POLICIES AND CORRECTIONS OF ERRORS FROM PREVIOUS PERIODS 0 0 0

26 N. NET LOSS FROM DISCONTINUED OPERATIONS, EFFECTS OF CHANGES IN 
ACCOUNTING POLICIES AND CORRECTIONS OF ERRORS FROM PREVIOUS PERIODS 1.831 518 5.414

27 Nj. PROFIT BEFORE TAX 1.604.909 712.813 1.129.314

28 O. LOSS BEFORE TAX 0 0 0

29 P. TAX ON PROFIT 246.961 112.687 148.093

30 R. PERSONAL INDEMNITIES PAID TO THE EMPLOYER 0 0 0

31 S. NET PROFIT 1.357.948 600.126 981.221

32 T. NET LOSS 0 0 0

Source of data : Serbian Business Registers Agency - Register of Financial Statements

1) Data for the last three years

PART FOUR - DATA ON FINANCIAL STATEMENTS AUDIT

Legal entity performed audit  2018, 2019, 2020

Register of Financial Statements
Page :  6 of  11

 Request : BON 4544/2021 dated  28.09.2021 11:13:39; Report issued on: 29.09.2021 8:41:42



BON-JN
1
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BON-JN

PART FIVE  -  SOLVENCY EVALUATION INDICATORS 

- percentage is shown with one decimal point    

- coefficients are shown with two decimal points

No.
Indicator Name

Indicator Years 1)
Indicator Description

 Level* 2018 2019 2020 
1. Assets Quality Ratios

1 1.1 Fixed Asset Intensity

individual 36,7 36,1 35,5
Share of fixed assets in operating assets. 
Determined by industry. Indicates the degree of 
long-term assets that requires optimally 
financing by own or long-term borrowed funds.

field average 38,8 37,1 34,6

sector average 54,9 49,4 46,6

total average 48,9 48,2 48,8

2 1.2 Investment Intensity

individual 6,6 16,7 17,3

Share of long term financial investments in 
operating assets. Indicates the degree of 
long-term assets easily convertible into cash.

field average 5,5 5,7 4,6

sector average 3,8 3,9 3,4

total average 7,3 7,7 6,7

2. Capital Structure Ratios

3 2.1 Equity Ratio

individual 63,1 59,8 59,5
Shows percentage of equity in total capital (own
and borrowed capital). Its level is determined by 
a need for financing by own funds, as well as by
justification of the use of borrowed capital.

field average 14,6 15,8 17,2

sector average 33,4 30,6 30,4

total average 38,5 38,7 37,2

4 2.2 Debt to Equity Ratio

individual 0,58 0,67 0,68
Shows the engagement of borrowed capital for 
every dinar of equity, which is particularly 
important in case of low profitability and 
increased operating risk. High value indicates 
high dependence on creditors.

field average 5,83 5,34 4,82

sector average 2,00 2,27 2,29

total average 1,60 1,59 1,69

3. Liquidity Ratio

5 3.1 Cash Flow (in thousands of 
dinars)

individual 1.594.024 921.073 1.351.499
Shows cash available for refinancing, additional
investments and debt repayment. Investing 
through cash flow is permissible in case of 
excessive liquidity.

4. Activity Ratios

6 4.1 Total Asset Turnover Ratio

individual 1,48 1,36 1,25
Shows number of total assets turnover in a 
year. The value of inverse ratio shows single 
turnover period. Broadest indicator of business 
efficiency. Turnover slowdown indicates 
financial difficulties.

field average 0,40 0,43 0,42

sector average 0,44 0,51 0,46

total average 0,72 0,76 0,68

7 4.2 Receivables Turnover Ratio

individual 5,99 6,33 7,20

Indicates the collection speed of trade 
receivables.

field average 4,46 4,77 4,95

sector average 4,59 4,72 3,96

total average 5,62 5,69 5,31

Register of Financial Statements
Page :  9 of  11

 Request : BON 4544/2021 dated  28.09.2021 11:13:39; Report issued on: 29.09.2021 8:41:42



BON-JN
No.

Indicator Name
Indicator Years 1)

Indicator Description
 Level* 2018 2019 2020 

8 4.3 Payables Turnover Ratio 

individual 11,27 10,94 8,68 Indicates the speed of settlement of trade 
payables. Coverage of inventories by net 
working capital should correspond to 
receivables turnover settlement period. Varying 
trends for these two indicators show insufficient
or excessive liquidity.

field average 1,96 2,26 2,43

sector average 2,32 2,74 2,55

total average 3,19 3,32 3,09

5. Profitability Ratios

9
5.1 Return on Equity (ROE) 
after tax

individual 42,8 14,8 22,0
Indicates earning power of equity after tax, 
showing ratio of net result to equity. Can be 
compared with projected and average rate in 
industry, sector or economy levels.

field average 23,9 12,8 15,0

sector average 5,4 6,4 9,1

total average 9,0 6,8 6,8

10 5.2 Profit Margin 

individual 21,5 7,9 12,1
It shows the rate of return unit sales. If the 
asset turnover ratio is lower this rate should be 
higher. It refers to the reasons for changes in 
ROE and ROA.

field average 9,6 6,0 7,5

sector average 5,4 5,3 7,4

total average 5,8 4,3 4,7

Source of data: Serbian Business Registers Agency - Register of Financial Statements

1) indicators for the last three  years

n/a - Calculation of indicator is meaningless 

*Averages are determined for enterprises in the field of activity and sector in which they operate, as well as for all enterprises i.e. economy

Register of Financial Statements
Page :  10 of  11

 Request : BON 4544/2021 dated  28.09.2021 11:13:39; Report issued on: 29.09.2021 8:41:42
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PART SIX - DATA ON NON - LIQUIDITY

No. Data Name
Last 6 months

3/2021 4/2021 5/2021 6/2021 7/2021 8/2021

1. Number of days of  non-liquidity, by month 0 0 0 0 0 0

2. Number of days of  non-liquidity in the current month 0

3.
Longest continuous  non-liquidity within last 6 months preceding the month 
in which the Report is given and for the current month including the day 
that precedes the day of Report preparing   

-

4. Liquidity as of the day that precedes the day of Report preparing Liquid

5 Blocked amount of the day that precedes the day of Report preparing  0,00

Source of data: National Bank of Serbia - Debt Enforcement Department

 

PART SEVEN - DATA ON THE PROHIBITION OF FUNDS DISPOSAL ON BANK ACCOUNTS

No. Data name

1 No prohibition on funds disposal 

2 Date  -

Source of data: National Bank of Serbia - Debt Enforcement Department

 

PART EIGHT  - SOLVENCY REPORT REMARKS

2018 - Data from the Regular Annual Financial Statement with submited Audit report. Documentation submitted with the Financial Statement, according to 
the regulations, is published on the web site of the Serbian Business Registers Agency (www.apr.gov.rs).

2019 - Data from the Regular Annual Financial Statement with submited Audit report. Documentation submitted with the Financial Statement, according to 
the regulations, is published on the web site of the Serbian Business Registers Agency (www.apr.gov.rs).

2020 - Data from the Regular Annual Financial Statement with submited Audit report. Documentation submitted with the Financial Statement, according to 
the regulations, is published on the web site of the Serbian Business Registers Agency (www.apr.gov.rs).

Source of data: Serbian Business Registers Agency - Register of Financial Statements
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